
SHOLAN CO. INC.
Sinclair Cons. Oil Co.

Stockholder at special matting ap-

prove Important changes In Com-pan-

capitalization and plant.

A new company acquired through
Sinclair Oil & Refining. Position
of shirt i outlined in current number
el "Financial Forecast."

Among Otber Issues Treated Are

Chalmers Motors
Libby McNeill
Standard Gas
General Asphalt
Elk Basin Pet.
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COTTON FIRM AT CLOSE.

Finish Shows Net Advance of IB
to 48 Points.

The cotton trade has 'become accus-
tomed to wide fluctuations, but there
have seldom been more violent or rapid
price movements In both directions than
occurred during yesterday's trading-- .

October contracts, for Instance, sold up
to 31.30 during the morning, or 107 points
higher than Monday's closing, then
broke to 30, or 130 points from the early
tilth, level, and finally closed at 30.63,
the general list being firm at a net ad-
vance of 13 to 48 points.

First prices were strong at an advance
of 46 to S3 points and before the urgent
demand was supplied active months
eo'.d 100 to 107 points more than Mon-
day's closing, or a .recovery of about
375 to 385 points from the last Satur-
day's low, or nearly 119 a bale on the
average. As soqn as the demand from
shorts subsided the market turned easier
under realizing. Many stop orders were
uncovered on a break of. about 115 to
160 points from the high point of the
morning and of 15 to 45 points less than
Monday's final quotations. After their
execution the market turned firmer again
on covering and closing prices showed
recoveries of some 60 to 75 points from
the Ion est.

Range ot prices: Mon- -

June
Julr
Auruit
September....
October
'ovrmbr. . ..

December
Jsnuary
February
Mercb
April
J4Sy..

Tel.

upen. men. low, close, dir... 21.75 31.16 J1.7S S1.50B J1.05
,. 21.40 . 30.70 31.40 SO J1.15
.. 21.63 31.70 SI. 43 31.00D 20.76

tn.tm io.36
., 11.00 31.30 30.00 3O.t3.70 20.3

30.45B 30.00
.. 30.60 10.35 15.60 J0.36.40 23.19
.. 30.23 30.65 22.10 20.05-1- 0 M.43

rs.oan 2.ts.. 29.85 20.2- 9- J8.0I 2MS-S- 2S.32
i 29.40B

... 7J.7S 10.00 S 23.C0.7S 5tt
epoi couon, i;,wa

COTTON STATISTICS.

Monday, wrek.
Port receipts. :8,784 Il.l&l
BlDorte tt.632

Illtyear.
10.060
11.034

Kiports season 4,407.405 4,214,417 S.7S4 673
New York stocks.... IM.EM 101.333 J3.3I5
Port stocks 1,343.404 1,1.205 l.m.AttHew York arrivals.. 8.311 s.ou H3

Mew Orleans Cntion Mnrket.
New Orusans, June 10, Fluctuations
ere wide In cotton the market

advancing strongly In the early trading
and then slumping. The close showed
net gain, of 17 to 73 rfolntn, as follows:
July, 11.05; October 31,01; December,
31.82; January, 19.68; March, 29.20;
spot steady, 50 points tip; middling,
SM5.

Paris Hoarse Trn dinar.
Paris, June 10, Trading on the

Bourse y was sustained. Three per
cent, rentes were quoted at 62 francs 35
centimes for cash, exchange on London
at 39 francs 86 centimes, and the 6 per
cent. loan at 88 francs 10 centimes. Tho
dollar was quoted at C francs 4 1 14

FORM NEW MARINE

PROXY COMMITTEE

t

Latest Movcin Battlo to Stop
British Deal Approved tyy

American International.

HAS OTHER SUPPORTERS

J. W. Plattcn ana F. "V. Scott,
Who Aro Members, Ask

Help of Shareholders.

Another move in the battle on thepart f irome shareholders of the, Tm.r.
national Mercantile Marine Company to
Prevent the sale of the British tonnage
and assets of the company and Its sub-
sequent liquidation was taken yesterday
when Frederick! W. flcott and John W.Flatten, two l9t the directors of
mil b,iiJi.- oea
riWl " " l"m o original Ma.

i?xL became mem."ner proxy committee to
aV.Y L.' V0,B salnst
ZiZ'.. it"'w Pro?y committee

.ln Proxy or tl19 American
...Lcjimiionai corporator
er,hlder .f.tIlJ ""I" companyT.nd

w.d.,on b00ks of UlB company
Bu w"" mor than 82.000anares of Its preferred atnlr. r

more than that Is controlled by the In- -
......i.,,..bi corporation is not known.In announcing the formation of thenew proxy committee Mr. TMt.it. ..uyesterday afternoon: "Opposition to the

i, ""ernauonai Mercantile
c,ompanjr of ,t3 Brltlah tonnage

v.,BlaiMa to-o- in tho consent of
'cucin.-- .icoit and myself to actas a proxy committee for shareholderswho desire to prevent the consummationof the sale. In addlUon to the proxyor the American International Corpora-

tion, the largest stockholder, this com-
mittee Is already assured of the support
of other stockholders, who hnv indi
cated their Intention of giving us their
Piuses, wo are very hoperul that suf-
ficient proxies wilt be received prior to
the special meeting the16th, to defeat the ntn It i.
tlal, however, that every shareholder ofthe company should send In hl proxy
iu vjui committee.

A circular settlnc forth th muiiinn
of this new proxy committee and seek-
ing proxies to vote against the sole at
iu meeting on June 16, has been sentto the stockholders of the company.

Call to Stockholders.
"Since the meeting of the board of

directors of the 'International Mercan-
tile Marine Company," says the circu
lar, ana the mailing of the notice, datedMay 23. 1919. of the special meeting,
further consideration has been given the
proposed sale of the International Navi
gation Company. Ltd.. assets. A large
number or the shareholders have reached
tile conclusion that the sale would not
oe advantageous and advisable because
It would Involve tho dissolution of the
international Mercantile Marine Com-
pany as well as the sale of a fleet of
vessels that could not be duplicated atany price In less than three years and
Uien only at a cost largely In excess of
that now offered nnd would be opposed
to the national policy of upbuilding the
American merchant marlnelat this time.
Because of these conclusion and other
consideration, the undersigned direc
tors of the company have consented to
act as a proxy committee to vote In op
position to the sale and the American
International Corporation, the largest
stockholders of the company and other
Important stockholders hava advised this
committee that they will Issue their
proxies In Its favor. In view of the
short tlmo remaining before the date
fixed for the special meeting, namely,
next Monday, June 16, 1319, you are re
quested to sign and return Immediately
ine enclosed proxy together with a re
vocation of any other proxy you may
have signed. This committee reserve.
the right. If It deems It advantageous,
not to have a quorum present at the
meeting, to refrain from using your
proxy, but to use only the revocation
of the" proxy which you may return."
This circular is signed by Mr. Flatten
and Mr. Scott.

Mr. Scott's Statement.
Frederick V. "Scott Is sending to the

stockholders a circular setting forth his
st&nd on the Marine deal. Others who
have opposed the deal have made state
ments of their position, but Mr. Scott
has been Inaccessible so far. His state-
ment says In part:

"The consideration to be paid by the
British syndicate for the British proper-
ties Is 27,000,000, payable In London.
If there Is deducted from this sum the
total net assets mentioned above,

the balance, 11,998,995 Is the
total consideration for the entire fleet of
703,509 tons, equivalent to 17 pounds,
1 shilling, 1 penny, per gross ton, which,
converted Into American money at 84.65,
Is equal to 879.30 a ton. This In my
opinion Is a totally Inadequate price for
our British ships.

"While perhaps some stockholder of
the International Mercantile Marine
Company may consider that this is not
an unreasonably low price for the cargo
or freight ships Included In the fleet,
yet It Is but a small part of the value
of the great capital passenger ships
owned by the White Star Line and by
the Australian lines.

"The obstacles legally of carrying
through the transaction and the very
heavy and unexpected charges would re-
sult In an unknown sum being obtained
for a large portion of the assets of the
company. The natural steps to be taken
In case of the consummation of the
sale would be the liquidation In Eng-
land of the assets of the English com-
panies. It seems to have been deter-
mined by the counsel who have been
advising the directors that It Is neces-
sary to liquidate and close out perma-
nently the In) ((national Mercantile Ma-
rine Company, a corporation organized
under the laws ot the Stnte of New
Jersey, and while Its asset, may be
liquidated at fair prices, the good will
of this great passenger and freight
carrier will have been destroyed by the
dissolution of the company and will
bring practically no compensation to
the stockholders,

i

Pleads Asnlnst Sale to British.
"After the meeting of the directors,

which favorably recommended the sale
to the stockholders, I learned of a very
embarrassing situation that would surely
follow. If 51 per cent, of the total stock
Issued and outstanding Is represented at
the meeting on the 16th of June and 51
per cent, of this 51 per cent. vote, for
the sale of the company's British prop-
erties the sale Is made arid the stock-
holders are bound by It. But In order
to escape the payment of double taxes
(I. c, one tax by the International Mer-
cantile Marine Company and one by
each stockholder) to the Amerlcm Gov-
ernment on the profits realized by the
sale of properties at prices greater than
the same were valued on March 1, Mil,
It Is necessary to liquidate your New
Jersey corporation and, in order to have
on affirmative vote for the liquidation. It
Is essential that s of all the
stock outstanding should vote for such
liquidation,

"The total of the preferred and com-
mon stock Is 8101,000,0011, hut of this
about 812,000,000 may not vote, an It Is
depoitled under th voting trust agree
ment mane anout tne time of the organ

'SUN,WEDNESDAY, "JUNE

Executor Trustee

Chartered 1822

The Farmers' Loan-an- d Trust Company- -

Nob. 16, 18, 20 & 22 William Street
Branch Office, 476 Fifth Avenue

At Forty-fir- st Street
New York

London

Administrator
Foreign Exchange

Member Foderal Eeiervo System and Hew York (Hearing House

NEW YORK STOCK PRICES.
Continued ronv Preceding Pagt.)

Dir.
Bid. Ask. in 8- - Isles.
66HI 68 i El 100
98 984 7 1700
88U 89 5 4600
67H 67 4 4 33800
51 M 52 2tt 500
10H 11 50c 9100
8tt 8 .. 700

59 60 3 400
401 41 1 . 4300
26H 30H .. 400

101 101 U 5 15700
46 46 8 1700
36 37H 6 200
63 64H .. 2400
14 UV .. 100
24U 24 .. 24700
48 49 .. 200
66 67 5 1500
39 40 3 1000
62 63 E 13500
25 25 .. 7800
60 68 4 100
63 63 H 5 E300
92ft 95 6 100
41 42 .. 13800
83 84K 6 300
20 20 1 6S00
84 85 8 2000

103 104 7 200
126 127 8 400

63 64 .. 1700
91 92 8 8900

109 109 7 100
34 24 2 12900
79H 79 4 16200
88H 89 6 3900

116 116 7.62 6800
116 116 7.62 68000

1 200
21 21 .. 8000
31 33 .. 400
20 23 .. 100
36 38 .. 400
68 70 6 100
11 11'.. 2500

9 10 .. 600
20 21 .. 200

202 204 8 600
15 16 1 400
64 64 .. 32300
65 66 ' 700
90 95 7 100

109 109 6 65000
30 30 .. 7100
69 7Q E 900
59 60 3 200

108 108 4 E4S00
71 72 E 4100
49 SO 6 2000
13 14 1 5300

273 275 10 8900
E2 53 .. 12500
23 24 .. 700

245 248 8 40
.. .. 6 3000O

7 1500
67 67 6 300

178 185 8 100
132 135 10 6000

73 73 4 200
52 53 4 1000

141 142 9 17400
124 126 7 200

..3 300
122 124 6 300

6 100
1S7 189 10 900

33 33 .. 12600
65 66 fi 1600
29 30 .. 300
76 77 2 6900

159 159 16 8S00
107 111 7 100

45 46 .. 1000
115 115 .. 22500
114 115 8 200

68 68 5 3400
108 108 5 248600
116 116 7 700

87 87 6 14000
15 15 .. 500
74 76 4 3100
69 72 6 300
11 11 .. 1600
35 36 .. 900
67 74 6 200
12 13 .. 1800
23 24 .. 400
66 57 4 200
89 90 7 400

115 116 7 800
E8 68 4 15600
11 11 .. 1700
22 24 .. 200
69 60 4 1500
37 37 1 20300
94 94 6 2800
39 41 .. 100
80 81 .. 2600
76 77 6 400

North American Co
Northern Pacific
Nova Scotia S AC......
Ohio Cities Gas
Ohio Fuel Supply.;
Oklahoma Prod & Itef. ..
Ontario Silver Mining...
Owens Bottlo Co
Pacific Mall
Pacific Tel & Tel
Pan Am Petrol & T
Pennsylvania Tt R
Penn Seaboard Steel....
People's Gas, Chic
Peoria & Eastern
Pere Marquette)
Fero Marquette pr. ..... .
Pero Marquette prior pf .
Philadelphia Co
Pierce Arrow Motor
Pierce Oil Corp
Pitta, C, C & St Louis...
Pittsburg- Coal of Pa. . . .
Pittsburg Coal of Pa pf.

& West va. . . .
Pittsburg & West Va pf.
Pond Creek Coal
Pressed Steel Car
Pressed Steel Car pf
Pullman Co
Punta Alcgre Sugar'....
Railway Steel Spring ...
Railway Steel Sctlng tf.Ray Consol Copper
Reading
Republic Iron & Steel....
Royal Dutch Co
Royal Dutch Co N X.....
St Joseph Lead

USt Louis & San Francisco
St Louis & San Fran pf
St Louis Southwestern .
St Louis Southwestern pf
savago Arms Corp ...
Saxon Motor
Seaboard Air Line ....
Seaboard Air Line pf . .
Sears-Roebuc- k Co
Shattuck Arizona Copper
Sinclair Oil & Ref

ld R A I...
Sloss-Sheffle- 8 & I pf
Southern Pacific
Southern Railway
Southern Railway pf...
Stromberg Carburetor .
studebaker Corp
Stutz Motor
Superior Steel Corp . . .
Tcnn Copper & Chem. .
Texaa Co ex dlv
Texas & Pacific
Third Avenue
Tide Water OH
Tobacco Products
Tobacco Product, of...
Trcnsue & Wllllaxni" Steel
Underwood .
Union Pacific
Union Pacific pf
United Alloy Steel
United Cigar Stores ....
United Drug Co
United Drug Co let pf . .
United Drug Co 2d pf . . .
United Dyewood
United Fruit Co
U S Cast Iron Pipe & Fdy
U 8 Cast Ir Pipe & Fd pf
u B Express
U 8 Food Prod Corp. . .
U S Industrial Alcohol
U S Industrial Alcohol pf
u 8 Renity & Imp
U S Rubber
U 8 Rubber 1st pf
U 8 Smelting, R & M. .
U S Steel
U 8 Steel pf
Utah Copper
Utah Securities Corp .
Va-Car- o Chemlcnl
Vt Iron. Coal & Coke...
Wabash
Wabash pf A
Wells Fargo Express..
Western Maryland . .
Western Pacific
Western Pacific pf.....
Western Union Tel ....

Air Brake.
E & M.,

Wheeling & Lake Erie
Wheeling & Lake Erie pf
White Motor

Wilson & Co
Wisconsin Central

Pump
Pump pf B,

trustees may refuse to assume the
of voting for the liquidation

of the company, so that It may be neces-
sary, In order to liquidate the company,
that 167,000.000 of stock out of a
total of about possibly only 888,000,000
vote for liquidation. Is this possible?

"For these reasons I recommend to
the stockholders that they cast their
votes against the resolution providing
for the disposition of the British assets
of your company. The earnings of the
company are larger than they have been
for two years. The excess profits taxes
payable by the British companies have
been reduced one half and the opera-
tion, of your company promise extraor-
dinary and unusual Income during the
next two or three years."

CONSOLIDATED EXCHANGE.

Report, that official Washington waa
of the existing speculative

situation and that there was a possibility
ot the application of a check of some
sort led to a carnival of selling shortly
after the noon hour on the Consolidated
Stock Exchange yesterday and material
losses resulted. General Motors, the first
to feet the effect ot the liquidation,
moved widest of all, losing 20 to 319.
United State. Rubber was offered down
6 points to 112. Central Leather 5 to
101. National Enameling and Stamp-
ing 6 to 9 Studebaker 5 to 106
and IMerco Arrow 3 to 61, Utah Copper
and. American Smelting and Refining,
both of which entered new high ground
at 89 and 86 fell back
to 85 and 82.

On substantial demand for tobacco
American Sumatra gained 6 to lit,
closing at the top. Tobacco Products
was bid up 4 point, to 106, a hew high
for the year. Marine common proved
another strong issue, gaining 1 to 55,
dropping to 51 and ending at 62,
The preferred fell back 2 to 119 and
closed at 120. Southern Paclfla moved
widest ot the rails, 2 to 109
and closing at 109. Most of the ac-
tive issues ot the group netted losses
of a point or more. Atlantic Oult and
West Indies fell back C to 17S. In the
final quarter hour there were numerous
rallies of from one to two points In those
securities which had suffered moat ex.- -

Uation of the company and the otingtiialvely .during, tha .wave X taUiojb

7THE II, 1919.

FlltsDurK

Typewriter

Westtnghouso
Westlnghouse

Willys-Overlan- d

Worthlngton
Worthlngton

apprehenslvo

resocctlvelv,

receding

'Paris

Guardian

EXCHANGE

Open I Bis, lxiir. I aw-- Met
lot. 1 est est. 1 Int. Oast
66 I 66t 66l 56 2
98 98 98 98
92 92 89 89 2
68 68 66 B7 1
62 62 E2 62
11 11 10 10

8 8 8 8 U
0 60 0 60 1

40 42 40 40
30 30 30 30 1

100 101 97 99 1
47 47 46 46
16 36 36 36 1
E5 66 62 63 1
14 14 14 14
24 24 23 24
49 49 49 49
66 66 65 66
40 40 39 39
63 63 60 63 1
25 25 24 26
60 60 60 60 9
64 64 61 62 2
93 93 93 93
43 43 40 41 2
83 84 83 84
21 21 20 20
85 85 82 85

102 103 102 102 1
128 128 121 126 2

64 64 62 63 1
93 93 90 91 2

108 106 108 108 1
25 25 24 24
91 91 89 90
91 91 88 88 2

116 117 114 116
117 117 114 116

14 14 14 14
21 22 21 21
32 33 32 33
23 23 23 23
37 37 37 87 1
71 71 71 71
12 12 11 12
10 10 10 10
21 21 21 21

206 206 202 203 4
15 16 15 16
65 66 63 64 1

67 67 65 65 2
90 90 90 90 1

111 111 108 10 2
81 31 30 30
70 70 69 69
61 61 69 59 3

111 112 106 108 3
72 72 70 71
50 51 49 49 1

14 14 13 14
275 275 270 274

64 64 61 62 1
24 24 24 24

248 248 248 248
103 106 101 103
110 111 108 109 2

67 67 67 57
178 178 178 178 2
134 134 132 133 1

73 73 73 73
52 62 52 52 1

139 143 139 141 1

126 125 125 125
54 54 64 64

123 123 123 123
62 62 62 62 1

190 190 187 189 5
32 33 31 38 1
65 66 65 65
30 30 SO 30
78 78 76 76

161 161 167 159 2
108 108 108 108 1

46 46 45 45 2
118 118 112 115 2
114 114 114, 114
70 70 68 68; 1

110 110 107 108 1
116 116 116 116

89 89 85 87 1

19 19 18 19
77 77 72 75 2
71 71 68 68 3
11 11 11 11
86 36 35 35 1

73 74 78 74
12 18 12 12
24 24 21 21
67 67 66 66 1
89 89 89 89

116 116 115 116
69 69 66 68
11 11 11 11
23 23 23 22 2
60 60 69 69 1
38 88 36 37 1
94 96 92 94 1
39 39 39 89 1
82 83 80 80 2
77 77 77 77

COFFEE MARKET.

New high record, were established
again In the coffee market yesterday
when a further aAvance wa. recorded
at the opening, sending price. 4 to 11
points higher than their previous close.

The local advance carried July to
19.85c, September to 19.680., December
to 19.02a. and March to 18.77c., but met
a wave of profit taking. Gain, were
lost and the market closed at net losses
for the day of 1 to 9 points.

Risie of prices: Mon
xiif n.' uaw.

jun ll.TO-T- I

July l.i l.W It.TO 1.70-T- I
Auf ll.t-- l
Kept. II. M J.M U.M I8.4M9
Oct l.2-)- 0

Nor. 11.00-1-

Pec. 1.00 19.01 U.S0 li.MU
Jan 11.10-1-

dsr.
19.74

!"
IMS
11.1
11.11
11.95

J! U.72-7- J U.7I
Mar. 11.75 ll.TT 11. W ll.ts-- 11.70
Apr. U.M M ia.00
MJ II W U.H 11.45 11.41-- i.to

Ofre fjablss TUo wss CS rets hlgtatr at
194X1 ror no. 7. Exchange unctiannd at
14 im Receipts 7,000 baas aal atook 101,000
bsirs. y

In Santos snot wr J00 reU Wrter at 1U400
for No. 4 and 144400 for No. 7. TUcelpU 11,000
bars and stock 2,447,000 baai. Bsatoe fatares
irar 17( to 771 rets alxtitr.

Receipts at the ports were 24,000 bajrs. acslnst
13,000 last jeer and 10.000 two jesrt sn. o
Panlo had 21.000, aralnst It. 000 an 4,000, end
u mm i. nj u,wv, iu,ua ana BatsrexpeotlTelr.

from Santos 71,000 ban for Ktw
Orleans.

The weather wa fin In fonr districts of
Sao ranis and elondr In one with temperatures

BRAZILIAN COITBB STATISTICS,

New Tort dsllrerlem.
New Orleans driir...
Tots! dellrerles
New Tori stock
New Orleans stock,.
Stock at all ports....
Afloat
Visible supply

upen. I'iou.

Tues- - Tst
air. wm.

I7.i7 sn.ia
34.144

407.064
211.445
ejfl.m
343.000
OTJ.T7I

4.411

474.471
U4.U7
ert.ou
296.000
S41 OKI

Lait rear's TlilM...J,:7,Tll 1.K4.41S

Last
Uooth

17.U7
a.l

71, C4
I1J.7M
U1.744
4S4.H0
400,000

I.lM.il0
1.71,710

Would Sell D. n. T. Certificates.
The Public Service Commission win

hold a hearing on June 16 at 10 :30 A. M,
on the application ot Llndley M. Gar-
rison a. receiver of the B. R. T., the New
York Municipal Railway Corporation and
the New York Consolidated Railroad
Company, for authority to taaua and sell
Immediately 115,000,000 In receiver's

Juiy
September,..

Julr
Septstnber...
December....

September.,,
December...,

LARD

September...

July

Sew Teiue

;

6

Dated June 16, 1919

$25,000,000

Empire Gas and Fuel Company
Bond Secured Sinking Fund Convertible

Due June 1924

To be coupon form denomination $1,000 with Inerest payable January July 1: fully registered Notes In

denominations flOO, $500, $1,000 and $5,000 with interest payable monthly. Interest payable In New York City
without deduction for Normal Federal Income Tax (not exceeding 2). Pennsylvania Four Mills Tax Refunded.
Callable as a whole or part at any timj on 30 days notice at such a premium as would make the yield basis

June 15, 1924. but not exceeding 102.

BANKERS TRUST COMPANY, NEW YORK, Tnutee
To be convertible at any time tt par fcr par Into" non-votin- g Cumulative Preferred Stock ot Empire Qas and Fuel Company,

except that this privile ee will expire days prior to date ct maturity, and In the event cija call of these Note
for redernptkn, conversion will expire three weeks after date of the

first publication notice of call.

SummarMng fiom letter of Mr.Henry L. Doheriy, Chairman of the Board of Empire Gas and Fuel Company, ire eatV.

attention the following particulan:
(

The l88Ue: These Nptcs will direct obligation of Empire Gas and Fuel
Company; and other including Empire Refining Company, which,

with their subsidiaries, constitute substantially all of the and natural
gas subsidiaries of Cities Service Company operating in Kansas, Oklahoma
and Texas, will join in the execution of the Note Indenture. .

Properties: Considered together these companies are producing an average of
approximately 40,000 barrels of high grade refinablc crude oil dally, a material
portion of which is transported in their oil pipelines to. their refineries; and
through their gas pipelines they arc transporting and marketing approximately

- 100,000,000 cubic feet of natural gas daily. They own leaseholds on 23,000
' acres of fully proven and largely developed oil producing lands in the Eldorado

' and Augusta fields in Butler County, Kansas. In addition they own oil and
natural gas leaseholds on over 3,000,000 acres in various other Mid-Contine- nt

fields, most of which is undeveloped, but a substantial amount of which is
partially proven.

Construction: addition to the great value of these leaseholds, there has been
invested in these properties in physical construction for oil and gas develop

v
. ment, refineries, pipelines, and accessory equipment, more than $70,000,000.

Sinking Fund: The Smking Fund in the Note Indenture will provide for the
retirement each month, beginning October I, 191 9, of 1 of the principal
amount of the Notes outstanding.

Security: These Notes will secured by the pledge with the Trustee of $50,000,000
principal amount of Empire Gas and Fuel Company 6 Sinking Fund Gold
Bonds, dated June 16, 1919, due June 15, 1939, of an issue of $150,000,000 to

secured by a first and refunding and collateral trust mortgage of which Bonds
$18,773,000 will reserved to retire underlying bonds, and $51 ,328,000 may only
become outstanding under the provisions of the Note Indenture at the rate
of $50 in Bonds for each $100 of additional investment for capital account?

S Eaming8: The combined earnings of the companies, with inter-compa- sales ;

for the twelve months to February Z8, 1919, were: Gross Earnings,
$64,504,499; Net Earnings available for the pnmcnt of interest charges and
Parent Company Fees, $23,131,297; Annual Interest Charges on $18,772,000 .
Divisional Bonds, $1,126,320; Balance available for the payment of interest
charges on Notes and Parent Company Fees, $21,994,977.

The total Fund4jd Debt outstanding, including the present issue of Notes, will only be
approximately twice the amount of the net earnings from operations for the past months.

Price if, when, and as isautd and delivered to us,

97V2 and accrued interest

Henry L. Doherty & Company -

60 Wall Street New York

We Specialize in

Texas Producing
& Refining Company

Actively Traded In on New York Curb

Send for Special Letter

H. Raphael & Co.
74 Broadway

Notes

the

companies,
petroleum

eliminated,

PHONE BXU 3334 BECTOn

GRAIN MARKET.

CnicAOO, June 10 Effort, which the
Federal reserve banklnr decision was
said to be putUne; forth to check undue
speculation led to much selling of corn

y. The market closed heavy at
Hi to 2Uc net lower, with July 1.67i
to 11.671) and September Jl.BJH to
1 1.59 H. Oat. finished U to down,
and provision, varied from !5c decline
to a rise of 10c

Oat. were governed mainly by the
changes In corn.

Higher quotation, on hoar, made pro-
vision, average higher. On the bulge,
however, packer, sold.

COBK The market showed a firmer
tone during part of yesterday's season,
and at one tlma valuta wsre up about a
cant a bushtl from Its previous close. In
the local cash markst 7'o. 2 rsllow was
quoted at No. 1 shite. ll.90Si,
cost and freight w Tork.

OATS Artsr early advance of H to ic.
eassd off and nlossd eaar with ntrirlcss ot hi to Sc. The local cash markst

was easy. Standard quoted at.74Hc: No.
1 white. 71c: Co. t whits, Tie; No. 4

whlls. 77077Hc: fanoy clipped white,
784C40HC.: ordinary clipped white, 774
7tHc all elevator.

RTE !arkt weak. No, Wtsttrn,
ft. 51, cost and freight New

nAIU.EY Market barely etttdr. reed-
ing, II. 10; malting, 11.17, cost and freight
New Tork.

BUCKWHEAT Market dutl. Sound
milling, tl.l0O4.ll. cost and freight New
Tork.

IIAY Market steady. No. 1. ll.SSO
3.41s No. 1. II.IIOi.10; No. I. 11.1102. 70:
shipping, 15.10.

STBAW Markst steady. Me. 1 rye.
140U a ton.
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VThnt. Corn. Oats.
Tuesday ......... Ml.ooe 1.017.000 iooln week 14.000 1.7O3.0M M.noo
J,ot year 749.000 1M.00O 511.000

SEABOARD CLEARANCES.
Klour. Wheat, Corn.

Tueedsy Ol.iW H.Oct)
Last week MXV) IM.OOO UIS00
Iat gS IT.hhm. 1,00 m

New York

FINANCIAL NOTES.

J. M. Byrne A Co. are ottering at f4
and Interest, ts yield per cent.
12,400,000 Republlo ot Bolivia 6 per cent,
gold loan ot 1917.

O. D. Pottsr, formetly with J r.
Benkard Co., is with Maury, Hhj.is k
Auchtncloss ss manager of the stock de-
partment.

Imbrle A Co, are ottering ISOO.OOO flret
mortgage T per rent, serial ot the
Joslln-Schmt- Company, manufacturing
chemists. The bonds mature in from
one to ten years, yielding 7 per cent.

Vllltam R. Compton Company Is offer-
ing a new Issue o( 11,400,000 Hunt county,
Texaa, 0 per cent, direct obligation bonrti.
due April 1, 1030. optional serially 11:0
to 1039, at a price to yield 4 SO per cent,
to the optional data and S per cent,
thereafter.

Tenneeae Coppsr and Chsmlcal Corpora-
tion has announced that W. D. Huntington,
president of the National Fertiliser Asso-
ciation, will assist In planning development
of the fertiliser enterprise of the com-
pany.

Henry L. Dohertjr A Co. announce that
the participation list ot the syndicate or-
ganised to underwrite the new lesue of
1:5,000,000 TSmplra'-'ila- s and Fuel Com- -

bond aecured sinking fund converttSanyfive year 4 per cent, notes hsa been
olostd.

Liberty National Bank has been ap-
pointed registrar for the 11,400,000 first
mortgage aerial convertible 7 per cent,
gold bonds of the Crown Oil and Kenning
Company ot Houston.

Totter Brothers & Co. are offering
secured sinking fund 7 per cent.

West India Sugar Finance Corporation
bonds at I7U and Interest, yielding 7.35
per cent. The bankers announce that
more than three-quarte- ot the bonds
been sold.

National City Bank announces the open-
ing of a branch at ArUmlsa, Cuba. Its
eleventh on that Island. .

Bonbrlght & Co. la ottering a new
Issue of ths Southern Oil and

Transport Corporation's convertible S per
cent, cumulative preferred stock at 100
and accrued dividend. Ths proceeds of the
iseue are to be used for Improvement ot
the, corporation's properties, which, In ad-

dition to field holdings. Include dock and
storage facilities at Tamptco, terminal
.properties at Aransss Teas, Tex., and a
shipbuilding corporation atNowburgh capa-
ble of supplying a large part ot the neces-
sary floating equipment. The corporation's
total Income for 11 was equal to nearly
five times the annual dividend require-
ments on thla preferred stock, and Ita
total net assets, exclusive ot oil land leasee,
equal about I47S a ahare.

II. II. Higgles, ot the
Chamham and Phenlx National Bank, and
Bernon S. Trentlce of Domlnlck & Doml-nic-

hae returned from an extended trip
through the oil fields of Osage and Heald.
ton, Oklahoma: El Dorado, Kansas,' and
Ranger and Caddo, Texas, where they In.
spected the properties of the rhllllpi retro,
leum Company, of which Mr. Trentlce la a
director.
Pennsylvania Crnde Oil Market.
Oil Citt. June 10. Credit balances.

$4; runs. 120,77; average. 95:2; ship,
menu, 87,215; average, iS.tsrO.
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How to Test the
sJ

' Safety of any Investment- -

Every Investor should obtain and study the "Questionnaire
for Investors."
In this time of peace and readjustment there are three pur-pos- es

for which the prudent and far-sight- investor should
use it as a guide:

(1) To assist in selecting the most desirable in-
vestment for funds now available.

(2) To obtain valuable information for future
reference.

(3) To test the stability of Investments made ra
the past.

It may save you many dollars to read this free booklet before
placing your funds.
While our supply lasts, copy of the Questionnaire will be mailed without
obligation em receipt of application. In order to aid ui to give you the
most intelligent service, write for this invaluable book today and mention
by number which purpose especially interests you. Atk for

Booklet No. D-2-

SW STRAUS & GO.
BrranUSHED ISM DtCOBTOBA.

CHTCAOO
150 BROADWAY, NEW YORK
MINNEAPOLIS RAirCTCO

37 Year Without Lost to Investor

London Money Market.
London, June 10, Bar silver D3id.

an ounce; money si per cent.; discount
rates, short bills 3'i per cent.: three
months' hills 3t rer cent; gold pre-
mium, at Lisbon 160.

DETROIT
8AK

Any

t'nitom Itecelpts Yesterday.
Ilecelpts for duties at the Custom

Houj-- yesterday were t346,n7 25, of
which J87.S15 S6 was for merchandise
withdrawn from bondad warehouesg and
1:67,761.19 tor Meant UnsortAUou


